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EQT Corporation Economic Benefit Report  
with The Monroe Watchman Editor’s Note 

 
 

Pipeline Benefits 
According to an economic 
benefit report released 
today, the development of 
the proposed Mountain 
Valley Pipeline (MVP) 
project could result in more 
than $500 million in 
construction spending, 4,000 
direct and indirect jobs, and  
more than $40 million in tax 
revenues for the state of 
West Virginia. 
The study, conducted by FTI 
Consulting, examined the 
potential economic benefits 
of the MVP to the state of 
West Virginia and ten of the 
eleven counties through 
which the project is 
proposed. 
“In addition to the job 
creation and economic 
investment created by the 
construction of the project, 
MVP could provide more 
than $14 million annually in 
property taxes to the local 
county governments where 
the pipeline is located,” said 
Blue Jenkins, Executive 
Vice President, Commercial, 
EQT Corporation.  “As 
examples, the study found 

that Monroe County could 
receive up to $1.7 million 
annually for the life of the 
project, which could be 
more than 50 years; 
Harrison County could 
receive up to $1.9 million 
annually; Webster County 
up to $1.4 million annually; 
and Nicholas County up to 
$2.1 million annually.” 
“These are funds that local 
governments could use for 
vital public services, 
including infrastructure 
needs, roads, emergency 
services, and perhaps most 
importantly investments in 
the education system,” 
Jenkins said. 
The MVP, as proposed, is an 
underground natural gas 
pipeline that will traverse 
approximately 300 miles of 
West Virginia and Virginia, 
including the West Virginia 
counties of Wetzel, 
Harrison, Doddridge, Lewis, 
Braxton, Webster, Nicholas, 
Fayette, Greenbrier, 
Summers and Monroe. 
The study found that three 
types of economic benefits 
could occur from the 

construction and operation 
of the MVP project. These 
benefits include construction 
spending benefits, 
operational benefits and 
direct-use benefits. 
Construction Spending 
Benefits 
•From 2015 to 2018, the 
MVP project plans include 
spending approximately 
$712 million directly on 
resources (equipment, 
materials, labor, and 
services) in West Virginia. 
•The MVP would create 
almost 4,000 jobs at the 
peak of construction in 
2017. Approximately 2,500 
of these jobs would be 
directly associated with the 
project; 560 jobs would be 
created along the supply-
chain (indirect); and 930 
jobs would be created in the 
general economy (indirect). 
•Another benefit of the 
MVP is the increased state 
and local tax revenues that 
result from the economic 
ripple effect of construction 
expenditures. The project 
would generate an estimated 
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$40 million in aggregate tax 
revenues from 2015 to 2018. 
Operational Benefits 
Once in service, the MVP 
would continue to infuse 
West Virginia’s economy in 
two main areas: 
•The first is in operational 
employment and spending. 
Ongoing operation and 
maintenance of the pipeline 
would support a total of 
approximately 54 jobs 
across the state with average 
annual wages and benefits 
of close to $65,000. 
•The second is in annual tax 
revenues through ad 
valorem taxes (property 
taxes). Based on the 
estimated pipeline 
investments and county 
property tax rates, the MVP 
would pay approximately 
$14.6 million in taxes 
annually. This amounts to 
16 percent of the total 2013 
combined budgets for the 
ten counties covered under 
this study. (Due to the 
minimal length of the 
project in Fayette County, it 
was not included in this 
study). 
The project is being 
developed by Mountain 
Valley Pipeline, LLC – a 
joint venture between 
affiliates of EQT 
Corporation and NextEra 
Energy, Inc. An in-service 
date is targeted for the 
fourth quarter of 2018, at 
which time the MVP will be 
operated by EQT Midstream 

Partners, LP, an EQT 
affiliate. 
For a full copy of the study, 
visit 
www.mountainvalleypipelin
e.info 
Submitted for publication by 
EQT Corporation. 
 
Editor’s Note:  The lengthy 
and very tiny fine print 
provided at the end of the 
above press release contains 
some of the following 
statements: 
“Disclosures in this news 
release contain certain 
forward-looking statements 
that do not relate strictly to 
historical or current facts 
and are forward-looking.  
Without limiting the 
generality of the foregoing, 
forward-looking statements 
contained in this news 
release specifically include 
the expectations of plans, 
strategies, objectives and 
growth, and anticipated 
financial and operational 
performance of Mountain 
Valley Pipeline, LLC, 
including guidance 
regarding the proposed 
Mountain Valley Pipeline 
(MVP) and joint venture, 
such as the projected length 
of the MVP; the expected 
in-service date for the MVP; 
and the expected economic 
benefits associated with the 
MVP, including, but not 
limited to, expected 
construction spending, direct 
and indirect job creation, tax 
revenues, and job 

opportunities for fuel 
switching.” The forward-
looking statements included 
in this news release are 
subject to risks and 
uncertainties that could 
cause actual results to differ 
materially from projected 
results. Accordingly, 
investors should not place 
undue reliance on forward-
looking statements as a 
prediction of actual results.” 
“Any forward-looking 
statement speaks only as of 
the date on which such 
statement is made and 
Mountain Valley Pipeline, 
LLC does not intend to 
correct or update any 
forward-looking statement, 
whether as a result of new 
information, future events or 
otherwise.” 
Disclaimer accompanying a 
similar release on the 
website: 
“The information contained 
herein has been prepared 
based upon financial and 
other data provided to FTI 
from the management and 
staff of EQT Corporation 
and from public sources. 
There is no assurance by 
anyone that this information 
is accurate or complete.” 
 


